Trust Deed

This DEED of Trust Made on this 22™ September 2018, (22-09-2018) by, Mrs. Shreya
Shashank Karkhanis, Residing in No 623, HMT Main Road, Opp. Mathikere Bus Stop,
Mathikere, Bangalore North, Karnataka 560054 (hereinafter called the AUTHOR OF THE
TRUST which expression repugnant to the context or meaning thereof includes her heirs,
executors, administrators, assigns etc. of One Part).

WHEREAS the Author of the Trust is possessed of the sum Rs 5,001/- (Rupees Five
Thousand One Only) ahEMpmpenymdhedeﬂmuderlgaTmstfm
Educational, Sports and Games, Cultural, Social and Public Purposes and hereby conveys,
transfers and assigns to the Trustees mentioned below, the above referred sum of Rs 5001/-
(Rupees Five Thousand Only) as a corpus fund to the Trust, the receipt of which, the Trustees
do hereby admit and acknowledge.

Whereas it is the desire of the Author of the Trust that the Corpus of the Trust may be further
augmented from time to time by flow of the funds and other assets including moveable and
immovable and any other kind by way of contributions, Gift, Donations, Acquisitions, Allotments,
Grants, Exchanges or otherwise efc.,

WHEREAS, along with the Author of the Trust the following person are appointed to be the
Trustees —

Mrs. Sarala Satish Karkhanis
Mr. Shashank Sathish Karkhanis
Mr. Nijesh N K
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admits shall mean and include their heirs, successors, executors, administrators, assigns etc. of
the Other part).

AndwhummhutthepmﬁuhamtnnfﬂaaﬂﬂmrPaﬂhashdiﬁduﬂyandJmﬂyhm
agreed to act as TRUSTEES of the TRUST, proposed by the party of the One Part.

NOW THIS DEED OF TRUST WITNESSETH AS FOLLOWS:
1. NAME :

The Name of the Trust shall be “SK Educational Trust”

2. PLACE:

No 623, HMT Main Road, Opp. Mathikere Bus Stop, mathikere, Bangalore North,
Karnataka 560054, for such other places as the Trustees may from time to time decide.

3. OBJECTIVES: The objects of the Trust are:
a)Education:

i) Eﬁhﬂshmﬂmﬂmmuﬂon&ma’mﬁmmnrwppoﬂdﬂumjrﬁnm&
High schools, colleges of the branches, Polytechnics, management institutions, &
Science Colleges, At & Commerce Colleges, Pharmacy, Medical, Dental,

Paramedical Colleges, Technical, Engineering Colleges, & Job Oriented courses
including Vocational Training Centers in Bangalore and in any part of India.
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iv)

vi)

Establishment and Maintenance & Support of Professorships, Fellowships,
Scholarships and Prizes and Schools, colleges or any other educational institutions.

Eatahﬁshmaﬂﬂmaﬂanmmd&uppoﬁnfhmtahanﬂfurboﬂdnghumam
grant fee boarding and lodging to poor and deserving students upon such terms and
for such period in each case as the Trustees may think fit, irrespective of religion or
caste including free education to the deserving students.

Grant of endowments at universities, research institutions and other educational
and scientific institutions (whether now existing or here in after established) for
spraadﬂaduﬂinnmdkmﬂsdgainaﬂmanyhmnchasnfknoﬂ&dg&.

Awarding scholarship and fellowships on such terms and conditions as the Trustees

may think fit for the purpose of undertakings, perpetuating and encouraging
education and research work for meritorious students/fellows.

Awarding Scholarships and cash payments to deserving poor students desirous of
receiving Nursery, primary, secondary or higher education

b) Medical Relief:

i

ii)

To establish institutions or colleges of all kinds including specialized institutions or
imparting education to the physically challenged, mentally retarded, down trodden,
economically weaker sections of the society irmespective of religion caste and creed,

To organize, run and assist in organizing Seminars, Training Camps, running of
medical camps in rural, semi urban and urban slum areas
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. iii) For the sake of clarity, it is hereby stated that all the objectives could be carried out
for the benefits of public at large, irrespective of caste creed religious and sex.

c) Relief to the Poor:

i) To assist and provide for the poor by constructing community halls, Rest houses,
dormitories, wells, tube wells, drinking water facilities etc to conduct the feeding of the
poor and to give food clothing and cash grants to the poor, to grant donations to the
support of the inmates of orphanages rescue and rehabilitation centers and similar
institutions. The poor may also be assisted by way of teaching of crafts, engineering
and similar skills and industrial training including on the job training.

i) To undertake, carry out, promote and sponsor rural development inciuding any
programs for the promoting the social and economic welfare and upliftment of the
public and to incur any expenditure on any programs of rural development programs
and to assist in the executing and promoting thereof either directly or through any
agency or in any other manner.

iii) To give, provide and/or render help and assistance to and or implement any
schemes for providing livelihood and upliftment of the poor.

iv) To take all out efforts to provide shelter to the homeless in rural and slum areas.

v) To give, sponsor, provide food, medicine and other help and/or assistance in any
shape or form to the poor and needy.

vi) To give provide and/or render monetary and/or other help, start, maintain and assist
in any relief of persons and animals affected by natural and other calamities such as
flood, fire, earthquake, storm, accident, drought, subscription or contribution to
institutions, establishments, centers which enjoy recognition under section 80G of
the Income Tax Act 1961 or persons doing relief work on such occasions.
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vii) To give, provide, distribute cloths, blankets, rugs, woolen clothing, wool silk facilities
for poor or the needy.

viii) To acquire, fund, promote or assist in cash or kind for conducting marriages of the
poor or needy.

d) Other objects

i)
ii)

To establish, run and aid free public reading rooms and libraries.

To contribute for the construction of any community hall, hostel, boarding house,
library reading rooms ,wedding hall to be provided free to the poor and deserving
any entrepreneurship which empowers rural women folk to complete with and raise
their standard of life on par with others in general by providing self-employment
schemes be fitting the rural environment through establishing tailoring institute,
candle industries, garment industries, Agro based income generating work like
mushrooming and cottage industries etc., thus enabling them stand on their own to
face the life situations to take all steps and assist for the empowerment of women
folk both in rural semi urban and urban areas.

To help, assist, contribute in cash or kind, to any association, institution or trust
which has been granted approval under section 80 G of Income Tax act of 1961,
amended from time to time.

iv) To assist the rural youth by setting up free tuition centersitutorials/Computer

trainings for the less privileged to equip and enlarge them to acquire confidence to
compete with the urban lot. So as to face the competitive exams of all india level
both private and government. So that even the rural youth coming from villages
can raise their head to occupy the elite position like IAS, IPS, Software

Professionals, Army Officers and Scientist.
Sy
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All above activities will be carried out without any profit motive and only nominal charges, if any
levied if required. However surplus if any arising out of the any of the activities of the Trust will
be reinvested solely for the attainment of the objectives of the Trust and will not be distributed
either directly or indirectly for the benefit of the Trusties.

4. FUNDS, INCOME etc.:

On behalf of the Trust, the Trustees may accept donations, grants, subscriptions, aids,
or contributions from any person, organizations, Govemment, Local Authorities or any other
charitable Institutions, in cash or in kind including immovable property, but the Trustees shall not
accept any receipt with any condition or terms inconsistent with objects of Trust. While applying
such receipt to the objects, the Trustees shall respect the directions, if any, by the
grantor/donor. Any receipt with the specific direction to Trust the same part of the corpus of the
trust or separate fund shall be funded accordingly.

The funds and the income of the Trust shall be solely utilized for the achievement of its
objectives and no portion of it shall be utilized for payment of the Trustees by way of profit,
interest, dividends, etc.

All monies, which shall not immediately, required for the current needs shall be invested
by the Trustees in eligible securities and investments, or in banks etc. as per the provisions and
modes specified under the provisions of section 13 (1) (d) r.w.s 11(5) of the Income Tax Act,

1961, as amended from time to time.

6. TRUSTEES:
i. The number of the Trustees shall at no time be less than Two or more than

Fifteen constituting the Board of Trustees, which may be altered from time to
time by the Board of Trustees.
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The following shall be the first and permanent Trustees:

Mrs. Sarala Satish Karkhanis
Mr. Shashank Sathish Karkhanis
Mr. Nijesh N K

Mrs. Shreya Shashank Karkhanis , one of the first Trustees, shall be the
Managing Trustees/ President of the Trust.

The vacancy created by resignation or removal of the Trustees, may be filled with
the decision of 2/3® majority of the remaining Trustees. In the case of the
Managing Trustees, the vacancy will be filled by the remaining Trustees.

The Board of Trustees at their discretion may appoint some more persons as
Trustees whose tenure of office may be either for a limited period or for life time

as permanent Trustees.

There shall be a Chairperson for the Board of Trustees, who shall preside over
all the meetings of the trust, Mrs. Shreya Shashank Karkhanis J the Managing
Trustee shall be the Chairperson.

7. TERMINATION OF OFFICE OF THE TRUSTEES:

Trustees shall cease to hold office;

a. if he dies,

b. If he resigns,

c.If he is adjudged insolvent or found guilty of an offence involving moral
turpitude,

d. if he is found to have acted against the interest of the Trust

e. If it is decided with 2/3® Majority by the Trustees that his
continuation in the office is against the interest of the Trust.

f. Upon expiry of his tenure p@,

e
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8. POWER OF OFFICE OF THE TRUSTEES:

.

The Trustees shall have all powers necessary or incidental for effectively carrying
out the objects of the Trust.

The trustees, if found necessary and expedient, co-opt at their meeting some
more person(s) as the trustees of the Trust.

The trustees shall hold meeting at least once in every three months to approve
and ratify the transactions done for the previous three months by the Managing
Trustee.

The trustees may delegate the powers to the Managing Trustee and such
power and authority of the Managing Trustee shall be altered from time to time.

The co-opted trustees other than three lifetime trustees, shall be trustee for an
initial period of three years from the date of their appointment and the period may
be extended automatically by the trustees to be recorded in their meeting for
further period of three years.

The trustees shall have all powers specifically conferred under these presents and

in addition shall have discretion to do things as may be required for the proper conduct of
the Trust and in the interest of the Trust, whenever such power is not specifically
conferred.

e The Trust can open Bank account/s either in the name of the Trust or in the name of
any Institutions or Organizations run by the Trust and such accounts shall be
operatedaiharhyﬂmeMuranyuthmpommfummﬂhnﬁmdbyﬂmEmMnf
Trustees from time to time.

e The Trust can raise or avail the loans as and when required from the Banks, Financial
Institutions, Companies, Individuals and Others
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The Trustees shall have powers to maintain, defend and file all such suits and take
such other steps as may be necessary and requisite for the preservation of the Trust
property and the assertion or protection of the title thereof. At the discretion of the
Trustee, the Managing Trustee or any other Trustee authorized by the Trustees shall

represent them in all such proceedings.

The Trustees are bound by all liabilities cast upon them under the Indian Trust Act of
1882 including the powers specifically conferred under these presents.

The Trustees at their discretion may deal in any properties which may for the
time being be the subject of the Trust of these present, with power to
and sell the same without being responsible for any loss that may th
incurred and income of the such sale, shall be deemed to be part of the Trust
Estate and also to exercise and do all such deeds and acts for the

carrying such sales into effect as the Trustees may think necessary and all
monies accruing from any such sales shall be deemed to be part of the Trust
Estate and shall be applicable accordingly.

The Managing Trustee or any Trustee authorized by the Trustees shall have powers
to pass receipts for any monies paid to him for any goods, funds, securities and other
properties transferred to the Trust and any such receipt shall effectively discharge
the person or persons paying or transferring the same therefrom.

The Trustees may at any time invite and receive voluntary contributions from any
person or persons whomsoever by donations, legacy, gift, annual or monthly
subscription for the benefits of the charity thereby contributed. All conditions attached
to such offers shall be only in conformity with the objects of the Trust specified above.
The Trustees, shall as far and as early as possible, apply such contributions in
accordance with the objects of the Trust constituted.

Proper accounts showing all receipts and disbursements made on account of the
Trust hereby constituted shall be kept by the Trustees and shall be duly
audited with all necessary vouchers once at least in every year as on 31st
March by Chartered Accountant as the trustees shall appoint.

The Trustees shall respectively be chargeable only for such monies, funds,
wsmmummummmawmmmm
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their respectively signing any receipt for the sake of conformity and shall be
accountable and answerable only for their own acts, receipts, neglects and
defaults and not for the defaults of any bankers, brokers, auctioneers or other
person with whom the Trustees have entered into any transactions or for
insufficiency in title or discrepancy in value or for any investment or for any
other loss unless the same shall happen through their willful default

respectively.

The Trustees may reimburse themselves or pay and discharge out of the Trust
Fmﬁsaxpanmmwnadmurabnutﬂmmﬁunnﬂﬂmeﬂnandm
of these presents or any of them, subject to ratification and approval by

other Trustus

The Trustees may from time to time appoint a Secretary, Accountant, Clerk and
other officials and employees as the Trustees may deem expedient, and fix
and pay their remuneration out of the Trust Fund or the income thereof and
also shall have powers to terminate their services.

The Trustees shall have powers to raise or borrow from time to time in the
name of the Trust or otherwise on hehﬂ’dmuTnmt.suchmufmmy
as the trustees may from time to time amdantaimeroutdﬂw
mortgage of whole or any part of the property of the Trust, or by bonds,
deposits, receipts, promissory notes with or without security, or in such other
manner as the Trustees may consider proper.

The Trustees shall have the power to determine, in case of doubts, whether
money received for the time being be considered as capital or income and
whether out of the income or capital any expenses or outgoings shall be
incurred or opt to be paid or bome and only every such determination shall
be binding and conclusive, prwidqd that nothing herein contained shall be
deemed to authorize the Trustees to spend the income or corpus of the Trust
Fund for any purpose not authorized by these present,

The Trustees may sell, lease, exchange, gift, dispose of, manage, develop, build,
alter or improve or turn into account, all or any of the property or assets of

s
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the Trust as may be thought expedient with a view to get funds to promote the
objects of the Trust, to conduct hygiene camps, environment teaching courses, etc.

9. The Trustees shall meet as often as possible for purposes of efficient management of
the Trust, of its income and expenditure and disposing of all such matter as may arise in
such meetings.

s At all meetings of the Trustees, two members shall form the quorum.

= All the meetings of the Trustees, the Managing Trustee or in his absence any person
elected by the Trustees, shall be the Chairman and all decisions of the
Trustees shall be by majority vote of those Trustees present in the meeting and
the Chairman for the time being shall have casting vote in case of equality of

votes.
e All proceedings of the meetings of the Trustees shall be recorded in a minute book

kept for the purpose and shall be signed by all the Trustees present at the meetings.

10. This Trust is irrevocable.

11.In the event of dissolution or winding up of the Trust, the assets remaining as
on the date of dissolution shall under no circumstance be distributed among the
Trustees, Members of Managing Committee or Members of Goveming Body, but
the same shall be transferred to another Charitable Trust, Society, Association,
Foundation or Institutions, whose objects are similar to those of this Trust and
which shall enjoy recognition Ufs 80G of the Income Tax Act.

12. No amendment to this Trust Deed or rules and regulations shall be made which prove to
be repugnant to the provisions of sections 2(15), 11,12 and 13 of the Income Tax
Act, 1961 as amended from time to time and further, no amendment shall be carried
out without the prior approval of the Director of Income Tax (Exemptions).
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IT WITNESS WHEREOF THE PARTIES HERETO SET AND SUBSCRIBED THEIR
RESPECTIVE HANDS AND SEALS THE DAY, MONTH AND YEAR FIRST ABOVE WRITTEN:

Mrs. Shreya Shashank Karkhanis
Aythor/Chairman

Mr. Shashank Sathish Karkhanis
o CEoha,

Mr. Nijesh N K
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